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THE U S STEEL I
SUPPLIED FOR 00f YEAIIS-

Intritlgalori Find the Ameuat Wlthl
10000000 TOnS M BchwakV-

Kst imate a Dollar a Ton Tblti Mean
Huse Aaieta Irwxmlbleto

For more than year the United State
Stool Corporation has had under way ai
Investigation of Iron ore i

owns It vraa yesterday that tvr-

psului of tho hare been more

than satisfactory to all the Intereat in thi
Corporation While no official atatemen-
of the amount of ore poaeosslon of thc
company could be obtained ltUundert-
iooa that tho quantityl about 75000000

investigation was carried on by the
ore department of the Corporation
C Frick Norman B Beam di

of the company taking
covered all the ore

owned or controlledby the Corporation
The larger properties Investigated wen
thoM on Tinge where
output of eleven mine of which an
owned outright by the Corporation ia taken
thosa on the Menomlna range where the
Corporation twelve of the thlrteei
mine on the Oogeblo range flvi
mines are all owned by the
six on the YennlHIon range which

lire outright and mine
on the Mesaba range to twentysix of which
the Corporation has full title In the other
three It has a half interest

The total output of the Corporation from
its own mines in the Lake Superior region
In 1802 was 16063179 tons In 1903 this
output waa reduced to 15SM3iS tons On
the basis of the 1903 output the investiga-
tion has shown that the Steel Corporation
has enough ore in sight to supply it
for nearly fifty

the investigation ia taker
as a vindication of of
owned made by Mr Sohwnb before the

time of the atook con-
version Mr Schwab then eatlmated
that the Corporation had In its mines
700000000 tons ore Since that

ossesalon of the ore by

00000000 tons tho
of these two corn

is found that Ur Schwabs state-
ment which was

by opponents or the Corporation-
wa tons
amount in ita

At the time be made hi estimate Mr
Schwab put a value1 of tla ton upon Uu
Iron ore this rate the ore assets

ore Is of
and forms asset of the Corporation 1m
possible f duplication any

HARD YEAR FOE METROPOLITAN
t

Bad Weather Months Elevated Road
of the New Bnsln

The heavy selling of Metropoll-
tStreetRailway stock and its accompanyui
lump were explained yesterday by
figures of the statement of operations of
road for the March quarter The state-
ment which covers three winter months
nhoirsa falling off in both gross and net
receipts a situation which is explained
a folloWH by President H H Vreeland

two quarters whjoh oon-
tltute the half of year the

of snowe an

guaranteed on stock
hut In the the unusual
nf now and the condi-
tions generally approaching which

of the company not only considerably re-
duced 8 but

Increased the operating
Furthermore cent more
accident case principally
which occurred year ago
were disposed of than during the corn

quarter of the Aaa
result the operating expenses

quarter were up twenty
the

Atthe time our
sire and the

substantial
increase over the corresponding

bad winter month
nnd the fact that the
their service have absorbed

surface lines for
endlnir June will be1 only a fewtnou
sand dollar last year

The which was filed yes-
i rday at Albany with the Railroad Corn
mlssioji the following results

New York City Railway Company
1004 IMC Ounert

row earalafs 412e5 t3S71 M Deo 111062
Oper expaues 2OM4 iMsw Lao uen

t etrnlDM4I5IOi7l tl7X7Mi flee IS2-
7theriDComt 1M I 1SIMS tao J
Gross lncome 4l 00 M ll88 000 Dec M 00

The Third Avenue Railroad Company
irouctralnrt MT5 1 Hlluo Dec M5838

Open expenses raiMl S4 0 Dee 12JM7

Net tMtOM I4MO Inc Mejtl
Other Income 2001M 12S7W Inc 71413-

firow Income M4I47 lra Ino I167MI

MEDINA RANK CLOSED

It Hai Made Insolvent by Loan to tbe
President hId Caahler-

WA6HINOT6N June 21 Medina
National Bank of Medina N Y has been
dot by direction of the acting Comp-
troller of the Currency upon the rpport of
an made by Examiner J W
Schofleld allowing the bank to be Insolvent
National flank Examiner Robert Lyons baa
bern appointed receiver Lan YT Card
is president Clark cashier

The failure of this bank Comp-
troller states 1 due to excessive loana to
the president and cashier psrsonally to the
formen andtoj enterprises1 in which tfaey
are interested speculation by them in
Rtock on margin and wholly r partly
worthless collateral

A statement of the banks condition at the
cloee of business June shows Besourcea
loans and discounts M04B7JUnited State

113131 stocks claim
Ac 148283 furniture and fixture 3 W
due from banks and bankers J28 6S cub

Liabilities stock 50000 surplus

and 3534 deposit S53067
bills payable e 77t

Judgment Agataat Otto kesspner Vacated
On the application of Otto Ecmpner

Justice Kelly ywiterday the Judg-
ment obtained by Frederick W Son

Mr for
in conducting a lawsuit Ilia Judgment
waa by Justloe Gaynor
by default-

N Pr byt rla Oecpel Tat TI Tear
The Presbytery of New York at a special

meeting yesterday deckled that its era
KeUsUo hiis
tent work It had failed to

to work soon enough to make uch work
feasible this summer

jrie r We fcy mjcbard Htevtfl
The first of a serie of public band can

certs which Richard Stevens of ClaiM Point

wanner enth take
place In Kudeon Square Park that city
next Sunday
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An impatient bull l feerit complain ih
b Jd IB thata hold of betfrj

to bid up aar the t k
the Interest ire doIng

verr lltUe to encourage speculation Thi
only bears out what MTW al eonaervatlvoperator having excellent bankingjarovtas tooaw

people would riot any Mtenslv
SpeculatIon for the rise and might even
o far a to discourage It until good crops

were reasonably certain The linprovemsn
that bat taken place In the crop outlook
elnoe Juno 11 believed tohava caused som
relaxation of the extremely conservatIve
attitude shown three weeks sro toward
speculative operations for the advance

experienced observers say
that restraint has not been wholly
from Ifla doubted whether
the more Influential members of the flnanola
community are yet ready to
speculation on the bull Broker

looked yesterday a If th bull crowd talth
begetting a few stocks The waller house
figured more prominently In the buying
yesterday sad tha larger houses appeared
to be doing aome telling

Those who complain of th absence 01

outside interest know that It la a question
only of offering Inducement aotln
provisions Is proof sufficient that the tradla
Instinct la still alive a larger

Wail Street pnbllo than
before and It alone Is capable of supporting
a market of eooooo share a day or more
but it must have eomethlna to trade oh
Toward the end of the rise that culminated
In the middle of April commission buslneai
bean to v pick Up Beferrlrii
to tnia fact a broker said yesterday trial
on the culminating day of that movement

house did 30000 which was mor
than It had done on any previousday for
months and much more than It hAs done 01
any day since In fact since the collapse ol

April speculation
baa been merely nominal It tpoki an ad-
vance of from 8 to 10 per cent through the
active list to excite pubUo interest In April-
It is conceded by brokers and
further advance of say B at this
time would stir up a good deal of business but
the sympathy If not the active cooperation
Urge financial Interest It 1 thought would
be required to brink about advano

A

Sentiment on the floor Ex
change was more bullish yesterday than I

had been for time Block ware bid
easily enough but It required
skill to soil them out at a profit owlrig to the
highly professional character transactions
The trading was largely in contract

The banks that have been orltlelaed for
assuming brokerage functions and thereby
competing with houses that brokerage
business In bonds make an unexpected

Is that the brokerage houses corn
pete directly with the bankswhen they lend
their balance In the coil money market
Now that the question baa been ral ed bank-
ers contend that a broker Is essentially a
borrower of money and that when he

a lender he assumes the functions of
a banker the ethics ofwhich la aa

for the banks to engage In the bond
business argues that call money
primarily for the accommodation of the
broker and that when broker offer

in the call money market It means sim-
ply that those having a surplus of funds
are accommodating are In need of
thorn but nevertheless If brokers did not
supply each other In that way borrowers
would have to seek accommodations at the
banks The practice among bankers of
lending surplus funds on call I firmly estab-
lished A broker who borrowed more
money on time 3f than be
can employ In his businesslend the surplus
on what rather than to
keep it a dead loa sad It frequently

dull jnarket the large
brokerage hotsabsolutely control call
nonermarket If rat la two per
sent l their balance at and
rhsnth meetthat tbe broker

their money at IK and on until the
nka arecompeUed virtually to retire from

competition The broker can afford to
l cent or even less because any

on money for which he ia paying IS
or 4 per cent and cannot us In hi business
I better than none

One of the most prominent houses In the
treat mad It a rule never to lend balances
on call We not lenders It says In
substance but borrowers of money and
If to more

can nM that is our loss We do not be
levsln competing with the banks a lenders

We it Interesting to know
hat this house Is always a preferred hoe
ower at the la able to let money
reasonable term In any kind of a money

market It U an If not
Indeed the only example of a house that
makes so fine a distinction between who-
re rightfully borrowers and lenders re-
pectlvtsly of money In Wall Street The

iraotlce of balance on the floor
competition with the bank I general

here Is therefore another side to the quo
lon of discussed In this column on
lunday

A reinvestment ofthe Interest and dividend
xmeyto be disbursed on Jan was
looked forward to expectantly by brokers
ind other and the reultrwer very dlsap-
lolntlng The same wu true of the mld

dIsbursements of tOOl Th disburse
aenta on Jan1 IftM gave but mild flllp
o the Investment buying ofsecurltle The
ireaent movement In Investment securities

tenotes a greater confldenoe on thsjpart of
he Investingpubllo than has been mini
rested at semiannual period since the
midyear disbursements of IKJ3 The head
f a banking house U quoted

having sales of bonds over his
ounterlast week were heavierthan h

ever to bavti seen before sad that
von then the demand was not satisfied
he supply of desirable investments In his
ousebetng practically exhattkted Similar

made by dealers sad bvi-
g people generally It begin to loo-
r the movement wore already extending

th high grade Investment stock all of
bleb are yfry trong In the market

L horton A Co were buyers
f Brooklyn Rapid Transit yesterday

The borrowing demand for stock reported
rom the loan department W-

rfnnctory one Brokers of opinion
hat the market lapretty wejlevened

aa professional concerned
Itbougb there is said to be a large underlying
nori interest which ha not been
hi short interest hardly be eatlmated-
Is exUtenee la betrayed aooldentally from

to time when it lsdiscov r a few
housand shares of this stock and a few thOu

of another are borrowed
rlvately There U such a tort interest In
Baltimore and Ohio for one thing and similar

ondltlona no doUbt exist IB preferred
ennsylvanla and half a deem prominent
ailroad stocks

The strength of Atchiton was feature
f the railroad list Western sentiment
ppears to be parUouUrly bullish on Atchtoon

MEM rOse mew tin
nyen yaatardar wire Popper A Etambach-
olllter A Babeo k 0 L Hodaon A

8 Baobe A Co and Bockbout Darts A
Meyer Jrwaitfc prladpal buyer of

tchlaoa preferred Ka was thought to ba-

tting his orders from a Western house
he granger stock s a group were strong
ut attMUeat an agaLs called to tfc Ulng-

r St Paul arettad 141 Broken ay that a
rteaa i iei teis up Igor atock-

i Mialowlr TfcUJiMb
i nted ups foot d al f late Wrenn
lies and Wiasiraiaa lees were sellers

iterday-

aUowing puMlcitlon of 7 IUd
H S report taer WM not Hagt-

oyt4rdaytata preferred stock
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for Tsra4 bea rahaioellc-
rutraoteri TrUdera wore reported ito
taklngjUie of It aa fl

common Impulse addressing tnemVelri
to the uncovering the stop ibis ord
which were to be found at J
were not successful however the hlghe
price for the day being MJtfi The to
closed at hlgheitt Davis 4 C

and the Worm wore prominent buyer
Knoblauch waaj reported to
shares every eighth up

CROPS MAX FAIR SHOWING

Temperatore Ik tbe Wee Way Frrorabl
a the East

WABXtMoroM Juno 31The Weathe
Bureau today iawued the ioUowlngfenen
summery of th ollmat and crop cot
dltlona

Continued cool wther In the dlatrtot
eat of the MlainMippl BlvvrV ekpectaU

during the early pat of the week endln
June was uhfavotmble but to the weal
ward of the Mlsalsalppl the tem enUUr
was very favorable the week averegin
the beet of the aeaaon in th northern
Mountain dUtriota While high

ooourred In California
conditions there have Improved since las
week

the Gulf States
of the Kew England States received lltti
or no rain and 1s needed to
greater or extent In these

eaatern
aaa and Nebraska

low minimum temperaturea oc-

curred in the AUanUo on
14 and 16 with light fruit in central
Jersey

oom baa not made rapid
In the principal oem Statce

cultivated except In portions o

Good however la reported from
Oklahoma and Kansas and the con

though needing rain
baa suffered no

conditions and a general Improvement 1

Indicated in
some la reported from souther
Nebraska la

th and Is In promising

see reoelv
from Missouri where the crop ia

it U in nOd of rain sad warmth Klaewhe
thegeneral outlook continues promising

progress of
the two been

t week In tbe central an
portions of th belt where rain

and floe are extensively
ported In Tennessee and

southern Mississippi however
thee cot
northeastern Texas

foul
STANDARD OIL TAXED 8QO

Yet the Narth G
maa Uoyd nebekti PrepctyT-

miMTOX N J June 31 The Hudao
appeals recently argued before

Board of Taxation were reeponalbl
a aplrlted session of that body
result being that formal decisions

annOunced In each cue except that o
North German Lloyd property in Ho

The aa to
inallty of proceedings of the last aea
Ion cloned doors

mambo agreeing that nothing should
made except the announcement
decisions i

That no decision waaannounced in the
maD Lloyd case I ooniafru

i Indicating jibt be
return of President Weat

from the convention
announced by secretary iwe-

ftollow
The aaaeaament of 1800000 on the

OU Company warn confirmed
on Amerioan Coal tom

were reduced to MS too
on the National Storage

were reduoed from ltao000 to
The aaoeeament ot 1750000 ot

JerSey City was confirmed
of SIMOOO on the

rnia Railroad lots at the foot
treet was confirmed The aaaeaament ol-

1S4800 on the pier of the Associate
New waaj confirmed

pert Bio aa Arehdleoete-
NBV OBLXiKa June 11 Blahop

f PortoRico has been notified by the Pope
that Porto Rico has been raised to an arohl

see He will be Archbishop o
Rico wltbhia seat at

Island will be divided into two episcopal
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NOTICE TO HOLBEtU OJT

TIlE UGRCANTILG TRUST COMPANY Trusts
under orDecd ot TruitJoftheSiF-
rancisco edO Nori Pacific
dated January lit lia Ini accordance with II

UrnMand provUlons1 of Artlcli Pour of said
of Trust hereby forth Mle

OB July 7104 atilt office No 114 Bros
way la the City ct New York of Hoods secure
brald of Trust at rail not exoeedtn

rentum premium to
with the premium as shill not exceed 325000

TUB MERCANTILB TRUST CO TrBiUi-
By HENRY C DRMINO President

Detroft Southern RiR
First Mortjiie 4 bUt 195L

Holders of aboVQ bonds are requested
deposit their coupons as called for undo
the fundfaigplan of May 17th on or befon
June 29th to be exchanged Into the funde

NEW YORK SECURITY 4 TRUST CO

34 Bread Street NewJTevk

Thoroughly competent experlcn
bond salesman desires to associate
se wHh Stock Exchange nrm and wll
make any reasonable Investment up

SOOOOO
Address Stock Box 100 Sun otn

20 TO 60
04 LIFE INSURANCE PREMIUMS

We work for you not the company
best contract each ease

nothing Expert boi IM C17 athav-

LO8TC rUncale No A17 4 toted about Ma
1st mi torthrea haras of the tock c

the United Stall Steel Corporation retitered
name or S been lost an

same as transfer has been stopped

PROPOSALS

AQUEDUCT COMMISSIONERS OrFICK
Room Stewart Oulldlnc Broad

New York June a ISO
TO CONTRACTORS

SEALED BIDS OR ESTIMATES for doing
work and furnlshlnf the materials called tor I
ths apPloVed forms of contracts now on fil
lh Aqueduct Commlsslooen for

Croton Aqueduct In the Towns ol Yorktown an
County

structures across the
York Mahopao Branch Rallroa-
In the Town1 ot and Lewlabo

r County New York

llcly opened by we Co
soon a possible and the award of thi

for and furnishIng
materials wW bt made
alonen as soon thereafter as practicable

Blank forms of aid contract end the
tktroof and bids or proposals ani

proper envelopes for their o
Information canbe obtained

at the above office of CommlMloner
on application to the Secretary

particulars ae Record pub
ttihed at No 1 atr

WILLIAM H TEN J5YCX
HARRY W WALKER Secretary

DEPOT Q U DEPT Jeffenonvllle led June

calved here until 10 A Standard
Time July 1 IBM ron OW Corn Brooms U S

Envelopes eontalnlnc proposal
be Corn

dressed C A H McCAULEY Autatan-
QM General

FORT Y May 21 IBMScale
proposals In triplicate for of ex

two hospital at LIla will
be received here until 11 28 IBM
then opened Plans and specincaUor
can be seen S reserves accei
must be In sealed envelope marked Pro-
posals for ward extension to at Fort Sic

Y addreacd R W Q M

CONEY ISLAND
caauot bmral

LANDING at ths centre of the treat sew
itaLIan attractions

SPECIAL TODAY
Lear roOT aoST North 1069

00 700 00 00 P M
LEAVE PIER NEWl NO 1

NORTH RIVER J nat later
Leave NEW IRON PIER Coney Island 1040 ll
A M 1140 149 40 t28 410 4U ito 0 740

ROUND TRIP TICKETS M CENTS
ACKER MERRALL aj Liquors

Clears served under company manacement
I STEAMEB TAURUS

t Iron will every da

lew North A M
BArf AND ON BOARD

Pars QeaUemen 7 ci Ladles aOcl Chlldna Me

THE NEW YORK

WORLDS

PAIR

ISLAND Will Open

Tomorrow

June 23

WEST POINT NEWBURGH-

POIGHKEEPSIE
UP THE PICTURESQUE HUDSON

Orand Outings
By Palate Iron Day Line Steamers

XEW YORK and ALBANY
Brooklyn Fulton St by AnnexSM AII

es
AVest 2M St Pier
West lmh St

due In New York ISO P M

HITECAPPERS WERE NEGROES

rlzrd Other Mecrer In MUsUstppt
lUred bymite Men

NBW OBIJUNB June Plnkerton-
et ctlve who were employed by Cloy

ardaman of Miaslaslppl to run down the
hlteoappera who have terrorized

Amltc and Lincoln counties have made
heir first arrest Lewis Jones negro
a the whitecapper caught

in Vow Or
Mns on Information forwarded the
Iheriff of Lincoln county aa having been

ngaged in the at of
Rosen another negro in other out

The facts developed In the case are that
lese outrages were perpetrated

jr negroes
the to leave
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